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LIQUIDATION AGAIN
HITS STOCK MARKET

Record Volume in Last Hour—Indus-
trial Averages Suffer Un-
paralleled Decline

‘The most violent selling wave fo the current
reaction hit the market Wednesday with the
~most hectice period of the session occurring
,in the last hour of the day. A break of,
i2N.65 points i the Dow, Jones industrial]
urerages set a new record in the list hour!
ot tae aa). ln the tinal H0 maunutes of trading
Stolns stumped wiolently on 2 595,700 shares'
solume, representing about 40, of the day's
Lusimess of 6,374,900 shares. In this, with trad- '
wg runmng at a 15,000,000 shares a day rate
and the tape one hour and 44 minutes la‘e,
breaxs 1 price were exceptionally wide. It
was the bhiggest trading day since the recn:d
uai’'s busimess of more than 8,000,000 shuares
on JMarch 26,

The selling was rencwed early in the session
when pools 1n several minor issues decided to!
cast lJoose; this unscttled settlement consider-
ably, for prior te that the market had been run-
ning on a fairiv even keel. Commission houses, |
"particularly those with large wire systems.‘
threw stocks on the market 1n large volume as
 customers decided to sell out. One house, han-
.dlmg upward of 300,000 shares of business, sold
‘xn the ratio of five shares to omne of buying
i for out-of-town wires.

' London was a material factor in the late

]trading liquidation. The fortnightly settilement

occurs there today, having been postponed some

weeks due to the Hatry fiasco. Street authori-
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ties said they recognized considerable urgent
selling 1n the last few minutes to improve bal-
ances. Some of this sort of thing was regarded
as having occurred in Kennecott, Columbia
Graphophone and, on the Curb, in Electric Bond
& Share. The last sale in Kennecott, a block of
20,000 shares, was at 67, more than 7 points
under the previous sale.

Bears, naturally, were again active, pointing
attacks at high priced issues as well as the
group of stocks in which a large Chicago ele-
ment is interested. Though it appeared totally
lacking, there were evidences of buying on scale
i a number of leading issues. Among the
major declines were 77 points in Auburn Motors.
70 1 Commercial Solvents and 46 1n Case.
Twelve of the leading stocks with their day's
low and close, change for the day and 1929 mgh
and low are appended:

Wednesday ‘s -— 1928 —-

L.ow Close Change High low
Aliled Chemlicnl 288 288 Off 161, 3543, 241
Amer Fo~ Iower 109 112 1901, TS,
Amer Tob B . . 2148, 2143 245 160
Atchison . . . . . 20175 201y 298% 1951,
"ol Gas Rib a7 v, 110 53,
Consol Gas . 11033  121% 1831, 881y
General 1"lec. - 313 314 s 218
Kennecott . 67 87 10a7, *R7
Montgomery Ward . 8215 K312 18h%.  *R21.
New York Centrai 210, 210%y 256k, 1781
Radlo . 71y 6RL; 114°, BT,
Stmmons Co . . 120 120 188
Westinghuuse £lec. . 188 190 28284 1371,
U. § Steel 2015 203'% 2617, 1573y

*Mnde Wednesday. . X
There were 911 different issues traded in on

Wednesday, against a record of 930 on Monday.
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